
PAI\KAJ KRISHN & ASSOCIATES
Chartered Accountants

To,
The Members of AARANGAR ENVTRONMENT AciloN FouNDATtoN

Report on the Financial Statements

Opinion
we have audited_ 

_,h:. 1..9*panying financial statements AARANGAR ENVTRoNMENTAcrloN FOUNDATION-("the company') whiih comprise the Balance sheet as at March 31,2019' the Income and Expenditu.", ihu Cash Flow'statement, for the year then ended ifany' and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and accorrling to the explanations givento us' the aforesaid financial statements give the informatior-i required by the Act in thernanner so required and give a frue and fair view in ccnformiii, with th" u..o,r.,tingprinciples generally accepted in India, of the state of affairs of the company as at 31stN4arch, 2019, and its cash frows, for the year ended on that date.

Basis for Opinion

we conducted our audit in accordance with the standard.s on Aucliting (sAs) specifiedunder section 143(10) of the Companies Act, 201g. Our responsibiliiies under thosestandards are further described in the Auditor's Responsibilities for the Audit of theFinancial statements section of our ."pori.'we are r'"a"p""a"", oJ ,nu Company inaccordance with the Code of Ethics issued by the Institute of Chartered Accountants ofIndia together with the ethical requirements that are relevant to our audit of the financialstatements under the provisions of the Companies Act, 2013 and the Rules thereunder,and we have fulfilled our other ethicai responsibilities in accordance with theserequirements and the Code of Ethics. we beiieve that the audit evidence we haveobtained is sufficient and appropriate to provide a basis lor cur opinion.

Responsibility of Management for Financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5)of the Companies Act, 2013 ("theAct") ,uitl-r r"rp"ct to the preparation of these financialstatements that give a true and fair view of the iinancial positi,on, financial performanceand cash fiows , of the Company in accordance with the accounting principles generallyaccepted in India, including the Accounting standarcls specified under section j33 of the
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Act, read with Rule 7 of the Companies (A.ccounts) Rules, 201,4. This responsibility also

includes maintenance of adequate accountin$ records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting

policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring the accuracy and completeness of the accounting

records, relevant to the preparation and presentation of the financial statements that give

a true and fair view and are free from material misstatement, whether due to fraud or

error.

In preparing the financial statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no

Those Board of Directors are also responsible for overseeing the company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements

as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level

of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to inJluence the economic decisions of users taken on the basis of
these financial statements.
As.part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgety,
intentional ornissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstanceq, but not for the purpose of
expressing an opinion on whether the company has in place an adequate internal
financial controls system over financial reporting and the operating effectivelless of such

controls.
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' Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

' Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether i miteriat uncertainty
exists related to events or conditions that may cast significant doubt on the Company;s
ability to continue as a going concern. If we concludJthat a material uncertaintyLxists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. Ffowever, future events or conditions may cause the Company to cease to
continue as a going concern.

' Evaluate the overall presentatiory strucfure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significaniauditlindings, including any
significant deficiencies in internal control tfiat we identify during or. uirdit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may ieasonably be thought to bear on our
independence, and where appticable, related safeguards.

From the matters corununicated with those charged with governance, we determine
those matters that were of most significance in the urrait of theifinancial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulatioh precludes public disclosure about the matter or
when, in extremely rare circumstances, we deteimine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benelits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by_the Companies (Auditor's Report) Order, 201.6 ("the Order"), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, is not applicable on this company.

2. As required by section 143(3) of the Act, we report that:
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(a) We have sought and obtained all the information and explanations which to the

best of our knowledge and belief were necessary for the purpose of our audit.
(b) In our opinion proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.
(c) The Balance Sheet and the Income and Expenditure, dealt with by this Report are

in agreement with the books of account.
(d) In our opinion, the aforesaid financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 201,4.

(e) There are no observation and commehts on financial transactions or matters which
have any adverse effects on the functioning of the comPany.

(f) On the basis of written representations received from the directors as on 31't

March, 20L9 taken on record by the Board of Directors, none of the directors is

disqualified as on 31't March,2019 from being appointed as a director in terms of

Section 1.64 (2) of the Act.
(g) No qualifications , reservations and adverse remarks relating to the maintenance

of accounts and the other matters are connected there with.
(h)With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 1,1 of the Companies (Audit and Auditors) Rules,201'4, in
our opinion and to the best of our information and abcording to the explanations

given to us:
i. The Company does not have any pending litigations which would impact its

financial position.
ii. The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

Place: New Delhi
Date:18/09/20L9

For Pankai Krishn & Associates
Chartered Accountants
.Eirm R"gt. No. 021.742N
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'r'ahrila; Badu Agrawal
Partner
Membership No. 096707

UDIN:I 909 67 07 AAA ACW81 94



AARANGAR ENVIRONMENT ACTION FOUNDATTOI{
H. NO 1.12. Chandrawati Colony, Mukhani, Haldwani, Nainital, Uttarakhand-263139

ctN No.U73100UR2018NPtS09096, EMAIL lD- swati.melkanisHmaii.eor*

BALANCE SHEET AS AT 31ST MARCI{, 2019

Particulars

I. EQUTW AND LIABILITIgS

t1) Shareholderls Funds
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khedules referred to abave and notes attuched there to iorm an integral part af tlaiance Skezt

rhfs rs the Ealance Sheet referred to i* our Report of even date'
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{DTRECTOR}

DIN No.08245359

rOH PAN(AJ KRISHN & ASSOEIATES

EHAfiTERED ACCOUNTANTS

BTl{KAJ B. AGRAWAL

PAITNER

Me .rrbership No. :095707
Fir n Reg. No.: 021742N
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AARANGAR ENVIRON M ENT ACTION FOU N DATION
H. NO 112, Chandrawati Colony, Mukhani, Haldwani, Nainital, Uttarakhand-263139

CIN No.U73100UR2018NP1009096, EMAtI tD- swati.melkani@gmail.com

INCOME & EXPENDITURE FOR THE PERIOD ENDED ON 31ST MARCH, 2019

Revenue from operations

|'otal tncome (i)

Administrotive Expenses I t
' Totol Expenditure (ii) |

before tax from operation, I(iii) I to- 11

Tox Expenses 
I

(1) CurrentTax (iv)
(2) Deferred Tax Liability /(Assets)
Surplus/(Deficit) for the year [(iii)-(iv)j

Earning per equity share:
(1) Basic

(2) Diluted

Rajendra Prasad Pant
(DIRECTOR)

DIN No.08245360
UDIN: 19096707AAAACW8194

PLACE: NEW DELHI

DATE: 18/09/2019

FOR PANKA' KRISHN & ASSOCIATES

. CHARTERED ACCOUNTANTS

Srlqt\ol ff%
DIN No.082453s9

:_.
Membershlp No. ;096707
Firm Rug. No-.: O;2L74ZN



AARANGAR ENVIRONMENT ACTION FOUNDATION
H. NO 112, Chandrawati Colony, Mukhani, Haldwani, Nainital, Uttarakhand-263139

CIN No.U73100UR2018NPL009096, EMAIL lD- swati.melkani@gmail.com

Notes 7: Forming lntegrol Pdrt of the Bolonce Sheet as ot 37st March, 2079

I SHARE CAPITAL

AUTHORISED CAPITAL
10,000 Equity Shares of Rs.l0/- each

Issued and Subscri6ed Share Capital
10,000 Equiff Shares of Rs.l0/- each

Current Year

100,000

100,000

100,000

a) Terms / rights attached to equity shares

i) The Company has only one class of equity share having a par value
of Rs. 10 per share. Each equity shareholder is entitled for one vote per share.

The Company has not declared dividend during the year ended on 31st March' 2019

ii) In the event of liquidation of the Company, the holders of equity shares will be

entitled to receive remaining assets of the Company, after distribution
ofall preferential amounts. This distribution will be in proportion to the number of
equity shares held by the shareholder.

iii) As per records of the company, the atrove shareholding represents both legal and
beneficial ownerships of shares.

b) Shares held by holding/ultimate holding company and/or their subsidiaries / their
associates

Particulars As at
31.03.19

NIL .,

c) Aggregate number ofequity shares issued for consideration other than cash

during the period oflive years immediately preceding the reporting date:
Particulars As at

'31.03.19
NIL

Details ofshareholders holding more than 57o shares in the Company *

33.33
33.33
33.34

e) Reconciliation ofthe number ofshares outstanding at the beginning and at the end

of the reporting period

Particulars As at
No. ofShares
issued

Equity Shares at the beginning ofthe
Add : Shares issued during the year

Equitv Shares at the end of the vear

year
to,ooo
10.000

L+
4l
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AARANGAR ENVIRONMENT ACTION FOUNDATTON
H' No 112, chandrawati colony, Mukhani, Haldwani, Nainital, uttarakhand-263139

CIN No.U73100UR2018NpL009096, EMATL tD- swati.metkani@gmait.com

:4Cosh&Cosh

7*orming lntegrol part of the Bolance Sheet os at 3lst March, 2079

Notes:2Reserve&

: 3 Short Term Provision

Provision for Audit Fees

Provision for Audit Fee

Provision for Legal Fee

Preliminary Expense

L$
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AARANGAR ENVIRONMENT ACTION FOUNDATION
H, NO 112, Chandrawati Colony, Mukhani, Haldwani, Nainital, Uttarakhand-263139

cIN No.U731oOUR2O18NPLOO9O96, EMAIL ID- swati.melkani@gmail.com

(A) Cash flow from
Profit before tax from continuing operations
Profit before tax

Non-cash adjt to reconcile profit before tax to net cash flows
Depreciation/amortization on continuing operation
Interest expense
Interest income
Mis income
Other non cash item
Operating profit before working capitat changes

Movements in working capital :

Increase/(decreise) in Trade and Other Payables
Increase / (decrease) in long-term provisions
Increase / (decrease) in short-term provisions
Increase/(decrease) in other current liabilities

Decrease/(increase) in Trade and Other Receivables
Decrease/(increase) in inventories
Decrease / (increase) in long-term loans and advances
Decrease / (increase) in short-term loans and advances

Impact of Exchange Rate Difference on working capital
Decrease / (increase) in other non-current assets

generated from /(used in) operations

Direct taxes paid
Prior Period Tax and Other Adjustments
Net cash flow from/ (used in) operating activities (A)

(B)Cash flows from investing activities
Purchase of fixed assets, including intangible assets, CWIP and capital advances
Proceeds of non-current investments
Purchase of non-current investments
Interest received
Mis Income
Net cash flow from/(used in) investing activities (B)
(C) Cash flowsfrom financing actSvities
Proceeds from issuance of equity share capital
Repayment of long-term borrowings
Long term borrowings received
short-term borrowings received
short-term borrowings payment
Mis Income
Interest PAID
Net cash flow from/(used in) in financing activities (C)

increase/(decrease) in cash & cash equivalents (A+B+C)
and cash equivalents at the beginning of the year
and cash equivalents at the end of the year

of cash and cash equivalents
on hand

(4s,166)

30,000

100,000

referred to obove ond notes ottoched there to lorm on integrol part of Balonce Sheet



M/S AARANGAR ENVIRONMENT ACTION FOUNDATION
Regd.Off: H.No 112 Chandrawati Colony,Mukhani HALDWANI Nainital UR 263139IN

CIN No. U73100UR2018NPL009096, EMAIL ID- swati.melkani@gmail.com

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS AS ON 31.03.2019

The Directors confirm and certify the following:-

1. Basis of Preparation of Financial Statements

The financial statements of the company have been prepared in accordance with generally accepted
accounting principles in India flndian GAAP),the provisions of the Companies Act, 20\3, including
Accounting Standards specified under Section 133 of the Companies Act,2073, read with Rule 7 of the
Companies [AccountsJ Rules, 2074.

The financial statements have been prepared on the accrual basis and under the historical cost
convention. The accounting policies adopted in the preparation of financial statements are consistent
with those of preirious year. However petty expenses and disputed matters are on payment basis.

2. Use of Estimate

The preparation and presentation of financial statements requires estimates and assumptions to be
made that affect the reported amount of assets and liabilities and disclosure of contingent liabilities on
the date of the financial statements and reported amount of revenues and expenses during the reporting
period. Difference between the actual results and estimates is recognized in the period in which the
results are known / materialized.

3. Fixed Assets & Depreciation on Eixed Assets
a. Fixed Assets are stated at cost, less accumulated depreciation. Cost include all expenses incurred

to bring the assets to its present location and condition.

b. Depreciation on fixed assets have been provided on WDV using the rates arrived at based on the
estimated useful lives and in the manner prescribed by rules specified in Schedule II of Companies
Act 2013.

c. Impairment of Assets: The carrying adlounts of assets are reviewed at each Balance Sheet date' to ascertain impairment based on internal/ external factors, An impairment Ioss is recognized
when the carrying amount of an asset exceeds its realizable value. The company has not made
any such provision as Directors are of the opinion that the overall market value of the assets, is
higher than their book value.

Revenue Recosnition
Mercantile system of accounting has been employed. However, Dividend income, if any, is on receipt basis.

Investments
Investments which are readily realizable and intended to be held for not more than a year are classified
as non-current investments.

The investments are stated at cost. No provision for temporary diminution in their value has been made
as company considers that they will get substantial benefit in the long run. These are considered good and
are in the interest of the company.
However, No invdstment made by the company during the year.

4.

5.

Page I of5
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M/S AARANGAR ENVIRONMENT ACTION FOUNDATION
Regd.Off: H.No 112 Chandrawati Colony,Mukhani HALDWANI Nainital UR 263139 IN

CIN No. U73100UR2018NPL009096,EMAIL ID- swati.melkani@gmail.com

6. Provision for Cu.rrent Tax and Deferred tax

o current Tax : The company has made a provision'of Rs. 0/- for current year.

o Deferred tax is recognized, subject to consideration of prudence, on timing differences, representing the
difference between the taxable income/(loss) and accounting income/[lossJ that originated in one
period and are capable of reversal in one or more subsequent periods. Deferred Tax assets and liabilities
are measured using tax rates and the tax laws that has been enacted or substantially enacted by the
balance sheet date. Deferred Tax assets viz. unabsorbed depreciation and carry forward losses are
recognized if there is virtual certainty that sufficient future taxable income will be available against
which such deferred tax assets can be realized. There is no deferred tax assets / liability.

7. EarningsPerShare

In determining the earnings per share (EPS), the company considers the net profit after tax and includes
the post tax effect of any extraordinary / exceptional item. In the absence of any dilutive effect of equity
shares, the basic and diluted EPS are calculated on the same basis. The number of shares used in
computing basic and diluted earnings per shares is the weighted average number of equity shares
outstanding during the period. However, there is no such income during the year.

B. Provisions. Contingent Liabilities and Contingqnt Assets

Provisions are recognized in the accounts in respect of present probable obligations, the amount of which
can be readily estimated. Contingent liabilities are disclosed in respect of possible obligations, the
amount of which can be reliably estimated. Provisions, Contingent Liabilities and Contingent Assets are
reviewed at each Balance Sheet date by the directors. There is no certain or contingent liabilities except
as provided in the accounts.

9.2

General Notes on Accounts

Cash Flow Statement as required u/s 2@O) of the Companies Act, Z0L3 as part of financial

.statements, 
is prepared as the company is required to maintan.

[a) that in the preparation of the annual accounts for the financial year ended 31't March 2019 the
applicable accounting standards, principles & system had been followed along with proper
explanation relating to material departures. and substance over form and are in accordance with
companyAct2013 and rules there uncler as ipplicable.

(b) that the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that were reasonabie and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the financial year and of the profit or loss of the Company
for the yeal under review;

(c) that the directors had taken proper and sufficient care for the maintenance of the adequate
accounting records in accordance with the provisions of the Companies Act,2073 for safeguarding
the assets of the Company and for preventing and detecting fraud and other irregularities;

[d) that the Directors acknowledges and understands its responsibility for al] the matter stated in
the annual accounts including notes of accounts of the company.

9.

9.1

Page 2 of5



M/S AARANGAR ENVIROXTVTNNT ACTION FOUNDATION
Regd.Off: H.No 112 Chandrawati Colony,Mukhani HALDWANI Nainital UR 263139IN

CIN No- U73100UR2018NPL009096,EMAIL ID- swati.melkani@gmail.com
9,9 In case of loans and advances taken and given, all such receipts and payments were by 'Account

Payee'crossed Cheques / Bank Drafts/Pay 0rders as required undei Income Tax Act, 1961 and
rules made thereunder. (Not verified by auditors as issued / received cheques are with banks).

9.10 The Company did not accept any public deposit during the year under the provisions of section 73
to 76 of the Companies Act,Z0L3.

9.lL No personal expenses ofany director ofthe company have been charged to the revenue account of
the company.

g.I2 There have been no major events subsequent to the date of balance sheet affecting the financial
position of the Company till date. 

.. 
.

9.L3 The Directorshavecertifiedthatthereare no certain orcontingent liabilities except as provided
in the accounts.

Disclosure of Details pertaining to related parry transactions entered into during the year in
terms of Accounting Standard - 18 "Related Party Disclosures" issued by the Institute of
\Chartered Accountants of India

Key Managerial Personnel / Directors:
a) Ms. Swati
b) Mr. Rajendra Prasad pant
c) Ms. Manjushri Mishra

9.14 a) All the income & expenditure has been certified & verified by the directors of the company to be
true & correct.in all respects.

[b) The Accounts have been prepared by the dlrectors and are certified by them to be true and correct
as per their knowledge & belief. There are no such entries / statements / documents which is not
b.elieved bythe Directors to be true and correct or based on any other person's explanation [includingthe auditors) /statement or documents as same has been verified ty them properly. These notes
clariff the various matters of accounts, financial matters & business of the company.

9.15 There may be differences in some accounts of GST which may require adjustments on preparation of
Annual Return and GST audit. AII such adjustments, if any will be carried out in books of iccounts in
next financial year by the assessee.

9,16 Previous.year figures have been regrouped/ rearranged wherever necessary to make them
comparablewith this year figures.

9.L7 These notes on accounts form integral part of Balance Sheet & Statement of profit and Loss of the
company of Financial Year 2078-79 and are subject to these in all respects.

i
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M/S AARANGAR ENVIRONMBNT ACTION FOUNDATION
Regd.Off: H.No 112 Chandrawati Colony,Mukhani HALDWANI Nainital UR 263139IN

cIN No. u73100uR2018NPL009096, EMAIL ID- swati.metkani@gmait.com

(e) that ihe directors have prepared the annual accounts on a 'going concern basis'.

[f,) there are adequate internal controls and internal check systems in the company to prevent any
mis-happenings though there was no internal auditor. The directors are looking into all such matters
personally.

[g) The current assets will fetch the value atleast as shown in the balance sheet, if realized in the
ordinary course of business by completing the project.

(hJ that the company has complied with all the rules, regulations , laws of land and contracts in
respect of all the matters and transactions of the company till date and does not expect any liability
on account of any default with the same. In case of minor defaults, the matters will be sorted out
with the concerned Government authorities/persons as the same were due to
circumstances/reasons beyond the control of the directors/management. No material liability is
expected for the same.

ti) All the assets have been physically verified by the Management / Directors and have been
properly shown in the account of the company and that there are no discrepancies of any kind.

The auditors have acted upon the above matters accordingly as it is not practicable for them to look
into these matters otherwise due to technicgl, legal and other limitations.

The company has not purchased its own shares, as specified u/s 69[1) of the Companies Act, 2013
during the year.

The company has not contributed any amount to any political party during the year during the year,
as specified u/s 182[3) of the Companies Act,2013. Further, the company has not contributed to
National Defence Fund or similar fund notified for this purpose during the year, as specified u/s
183[2) of the Companies Act, 2013.

9.5 There are no any litigation pending with/by the company, as specified under rule 11[a) of the
companies [Audit and Auditor) Rules.

9.6 No interest is paid or due to any Micro, Small or Medium Enterprises under The Micro, Small &
Medium Enterprises Development Act; 2006.

The balances.due to/ from the Parties are subject to their confirmations & reconciliation. All the
amounts recoverable and payable are as per-the books of accounts.

There are no payments, relating to any expenditure covered under Section 40A, exceeding Rs 10,000
made otherwise than by an account payee cheque/bank draft. However, in the absence of actually
paid cheques, it is not possible for auditors to verify whether the payment in excess of Rs 10,000
have been made otherwise than by an account payee cheques or bank draft.

9.3

9.4

9.7

9.8

\i
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M/S AARANGAR ENVIRONMENT ACTIO}I FOITNDATION
Rcgd.OlT: H.No 112 Chardrawati Colony,lIukhani HALD\IANI Nainital UR 263I39 IN

{, IN N o. ti73 t {}0ti R20 1 8NPL009096, EtI A IL ID- srl ati.mclkani{ii, grnail.com

AS APPROVED BY BOARD OF DIRECTORS

$d$1

Director
DIN:0008245359

Place; New Delhi
Date: Septernber 18,2019

Directo::
DIN :000824536S

FOR REFERENCE TO AND SUBJECT TO
CUR REPORT OF EVEN DATE
ATTACHED

FOR PANKAI I{RISHN &ASSOCTATES.
CHARTERED ACCOUNTANT
F.R.N. 0217-12\ 

,\

i il,-*'L- ---r=\ -r\:\

ffiumt Pankai Babu Agr:-.:':l
Partner

ffiresl M. No A.$9670?
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