pANKAJ KRISHN & ASSOCIA £S

Chartered Accountants

INDEPENDENT AUDITORS” REPORT

To
The Members of
AARANGAR ENVIRONMENT ACTION FOUNDATION

Report on the Audit of the Financial Statements

Opinion
We have audited the financial statements of AARANGAR ENVIRONMENT ACTION FOUNDATION

(“the Company”), which comprise the balance sheet as at 31st March 2023, and the statement
of Profit and Loss for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and its

profit and loss for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independer'mt of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act. 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
sccordance with these requirements and the Code of Ethics. We believe that the audit evidence

we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Key audit matters

ey a natters are those matters that, in our professional judgment, were of most

audit of the financial statements of the current period. These matt

nificance in our

ers were
context of our audit of the financial statements as a whole, and in forming

ouropinion thereon, and we do not provide a separate opinion on these matters,

addressed in the

Reporting of key audit matters as per 5A 701, Key Audit Matters are

not applicable to the
Lompany as it is an unlisted company.

Other Information
|

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report but does not include the Financial Statements and our auditors’

report thereon. The above-referred information is expected to be made available to us after
the date of this audit report.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether
the other information is materially inconsistent with the Financial Statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based

on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact.

When we read the other information, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance and

take appropriate actions necessitated by the circumstances and the applicable laws and
regulation.

Responsibilities of Management for the Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position and financial performance
of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are ’rﬁésonah’lcﬂ ‘an\d prudent; and design,
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ndmaintenance of adequate internal financial controle

urime the accuracy and ¢ f)n'\p‘(;t()npgr‘ ()f thp d(((}unt'nﬂ f(’(()ffl',, ”'l"/'l'!’ to

Land presentation of the financial statements that give a true

,that were operating

and fair view
rom material misstatement, whether due to fraud or error

eparng the financial statements, the Board of Directors is responsible for as

sessing the
any s ability to continue as a going concern, disclosing, as applicable, matters related to
oncern and using the going concern basis of accounting unless the Board of Directors

therintends to liquidate the Company or to cease operations, or has no realistic alternative

to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting

process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
« ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
% Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.
“+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
% Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
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ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, we report that:

a)

b)

c)

d)

e)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet and the Statement of Profit and Loss, dealt with by this report are
in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of

Section 164(2) of the Act.



the best of my information and according to the explanations

the provisions of section 143(3)(i) for reporting on adequacy of the
1hcontrols over financial reporting of the Company and the operating

1 ich

controls of the company, are not applicable and:

ons of Section 197 read with Schedule V of the Act are not applicable to the

r the period ended 31 March 2023 since the Company is not a public

vy as defined under section 2(71) of the Act. Accordingly, reporting under
1 197(16) is not applicable;

\Vith respect to the other matters to be included in the Auditor’s Reportin accordance

D

ule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
oest of our information and according to the explanations given to us:
The Company has disclosed the impact of pending litigations on its financial

statement - Refer Note no . 30 of the Financial Statements.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

2/ Management has represented, that, to the best of it's knowledge and belief,
other than those disclosed in the notes to the accounts, no funds have been
received by the company to any persons or entities (including foreign entities) with
the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether directly or indirectly lend or invest in other person or
entities identified in any manner whatsoever by or on behalf of the company
“Ultimate Beneficiary”) or provide any guarantee, security or the like on behalf of

the ultimate Beneficiaries.

o) Management has represented, that, to the best of it's knowledge and belief,
other than those disclosed in the notes to the accounts, no fund has been received
by the company from any person or entity including foreign entities, with the
understanding, whether recorded in writing or otherwise, that the company shall,
whether directly or indirectly, lend or invest in other persons or entities identified
n any manner whatsoever by or on behalf of the funding party or provided any

guarantee, security or the like on behalf of the ultimate beneficiaries: and



ippropriate in the circumstances, nothing has come to their notice that has

them to believe that the representations under sub clause (a) and (b) contain

any material misstatement.

(v) Company has no declared the dividend or paid the dividend during the year.

(vi) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording
audit trail (edit log) facility is applicable to the Company with effect from April
1, 2023, and accordingly, reporting under Rule 11(g) of Companies (Audit and
Auditors) Rules, 2014 is not applicable for the financial year ended March 31,

2023.
i
For Pankaj Krishn & Associates
Chartered Accountants
F.rmt;eg No\021742N
Al
Place: New Delhi Par?ka"’ b1 ,}Jawal
Date: 17/08/2023 Partner

(Membership No.096707)

UDIN NO.-23096707BGRXTX8166




AARANGAR ENVIRONMENT ACTION FOUNDATION

r H. NO 112, Chandrawati Colony, Mukhani, Haldwani, Nainital, Uttarakhand-263139
CIN No.U73100UR2018NPL0O09096, EMAIL ID- swatl.melkani@gmail.com
BALANCE SHEET AS AT 31ST MARCH, 2023
Figures as at the
end of current Figures as at the
Particulars Notes | reporting period bt
No. F.Y, 2022-23 reporting period F.Y.
Amount In 2021-22 ( Amount
Thousands) in Thousands)
|. EQUITY AND LIABILITIES
1) Shareholder's Funds
(a) Share Capital 1 100.00 100.00
(b) Reserve & Surplus 2 -143.54 -109.44
(2) Current Liabilities
(a) Sundry Creditors 3 0.00 43.80
(a) Short Term Provision 4 30.00 30.00
(c) Short Term Loan 6 68.80
Total Equity & Liabilities 55.26 64.37
ILASSETS
( 1) Non Current Assets
(a) Deferred Tax Assets Annx. 0.00 0.78
(2) Current Assets
(a) Cash and Cash Equivalent 5 55.26 63.59
Total Assets 55.26 64.37
NOTES TO ACCOUNTS

Schedules referred to above and notes attached there to form an integral part of Balance Sheet
This is the Balance Sheet referred to in our Report of even date.

FOR PANKAJ KRISHN & ASSOCIATES

AARANGAR ENVIRONMENT ACTION FOUNDATION
CHARTERED ACCOU NTANTS 5

Rajendra Prasad Pant
(DIRECTORY)
DIN No. 08245360

|230967078GRXTX8166
PLACE: NEW DELHI
DATED : 17/08/2023

MANJUSHRI MISHRA
(DIRECTOR)
DIN No.08245358

&”“'\(\2‘\&%1..‘." Action F

A oundation

PARTNER
Membership No. : 096707
Firm Reg. No.: 021742N

R 7 IO
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AARANGAR ENVIRONMENT ACTION FOUNDATION
H. NO 112, Chandrawati Colony, Mukhani, Haldwani, Nainital, Uttarakhand-263139
CIN No U73100UR2018NPLN0SD9E, EMAIL ID- swatl.melkani@gmail.com

INCOME & EXPENDITURE FOR THE PERIOD ENDED ON 315T MARCH, 2023

L 1 Figures as at the end of current Figures as ot the end of current
» Particulars Notes No. | reporting period £.¥.2022-23( |  reporting period Fyv.2021-22(
A in TH ds) t in Thousands)
) Revenye from operations 9 0.00! 8375
Total Income (i) 0.00 83.75
H |Expenses;
Other Administrative Expenses 8 33.32 155 .45
Total Expenditure (il) 33.32 155.45
surplus/iDeficit) before tax from operations
m o (A-B) -33.32 -71.70
W |Tox Expenses
{1} Current Tax (iv) 0.00 0.00
(2) Deferred Tax Liability /(Assets) 0.78 0.78
Surplus/(Deficit) for the year [(ii)-(iv)] -34.10 -72.48
v |Earning per equity share:
(1) Basic -3.33 -7.17
{2) Diluted -3.33 -7.17
AARANGAR ENVIRONMENT ACTION FOUNDATION FOR PANKAI KRISHN & ASSOCIATES
CHARTERED ACCOUNTANTS
L0 G-
MANJUSHRI MISHRA PANKAJ B. AGRAWAL 123
(DIRECTOR) PARTNER
DIN No.08245358 Membership No. : 096707

Firm Reg. No.: 021742N




AARANGAR ENVIRONMENT ACTION FOUNDATION
H. "
N(?IP?NZ, CL:\:;\;!(;;watl Colony, Mukhani, Haldwani, Nainital, Uttarakhand-263139
0. UR2018! .
[ NPL009096, EMAIL ID- swati.melkani@gmall.com
Notes Forming Integral Part of the Balance Sheet as at 31st March, 2023
Amount in (Thousands)
Sr Particulars As on As on
N
— 31-03-2023 | 31-03-2022
I SHARE CAPITAL
AUTHORISED CAPITAL
10.000 Equity Shares of Rs.10/- each 100.00 100.00
(Previous year : 10,000 Equity Shares of Rs.10/- cach) FEe e
Issucd and Subscribed Share Capital
10,000 Equity Shares of Rs.10/- each 100.00 100.00
(Previous year : 10,000 Equity Shares of Rs.10/- each)
100.00 100.00
a) Terms / rights attached to equity shares
i) The Company has only one class of equity share having a par value of Rs. 10 per
share. Each equity sharcholder is entitled for one vote per share. The Company has not
declared dividend during the year ended on 31st March, 2022
ii) In the event of liquidation of the Company, the holders of equity shares will be
entitled to reccive remaining assets of the Company, after distribution of all
preferential amounts. This distribution will be in proportion to the number of equity
shares held by the shareholder.
ifi) As per records of the company, the above shareholding represents both legal and
beneficial ownerships of shares.
b) Shares held by holdi holding I and/or their subsidiaries / their
associates
Particulars As at As at
31.03.23 31.03.22
NIL
¢) Aggregate number of equity shares issued for consideration other than cash during
the period of five years immediately preceding the reporting date:
Particulars As at As at
31.03.23 31.03.22
NIL
d) Details of shareholders holding more than 5% shares in the Company *
Particulars % Share No of Shares % Share No of Shares
Holding 31.03.23 Holding 31.03.22
Manjushri Mishra 33.33 3,333 33.33 3333
Swati 33.33 3,333 33.33 3,333
|Rajendra Prasad Pant 33.34 3,334 33.34 3,334
¢) Reconciliation of the number of shares outstanding at the beginning and at the end of
the reporting period
Particulars As on 31.03.23 As on
31.03.22
No. of Shares Amount No. of Shares Amount
Issued Issued
Equity Shares at the beginning of the year 10,000 100.00 10,000 100.00
Add : Shares issued during the year - 0.00 - 0.00
Equity Shares at the end of the year 10,000 100.00 10,000 100.00




Notes : 2 Reserve & Surplus (Amount In Thousands) (Amount In Thousands)
Particul
Sr. No articulars Current Year Previous Year
Opening Balance -109.44 16.96
1 Profit/(Loss) for the current period -34.10| 72.48
Totalin * -143.54 -109.44
Notes : 6 Short Term Loan {Amount In Thousands) (Amount In Thousands)
Sr. No Particulars Current Year Previous Year
Loan from Director
1 Swati 68.80
Total in * 68.80 0.00
Notes : 3 Sundry Creditors ( InT ds) (A tin ds)
Sr. No Particulars Current Year Previous Year
1 Pankaj Krishn & Associates - 11.80
4 Provision for Legal Fees - 32.00
Totalin * 0.00 43.80
Notes : 4 Short Term Provision ( In ) ( InT ds)
Sr. No Particulars Current Year Previous Year
1 Provision for Audit Fees 10.00 10.00
2 Provision for Legal Fees 20.00 20.00
Totalin ' 30.00 30.00
Notes : 5 Cash & Cash Equivalent (Amount In Thousands) (Amount In Thousands)
Sr. No Particulars Current Year Previous Year
1 Cash-in-Hand
Cash Balance 44.27 44.60
2 Bank Balance 10.99 18.99
Total in* 55.26 63.59
Notes : 7 Revenue From operations ( InTh ds) ( In
Sr. No Particulars Current Year Previous Year
1 Donation Received E 83.75
Total in * 0.00] 83.75
Notes : 8 Other Administrative Expenses { inT ) ( InTh
Sr. No Particulars Current Year Previous Year
1 Audit Fee 10.00 10.00
2 Legal & Professional Fees 23.00 33.80
3 Restoration Work 0.00 110.50
4 Bank Charges 0.00! 1.15
S Misc Expenses 324
Totalin 33.32 155.45




Note 18 Ratio
Partwulars
| i Units et March | 3
un:“h 3 l".:!:"h "» change fram March 1, 2031 to Mar 31, 2022
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Note 12.2: Flements of Ratio
(Rs. in Thousand)
Ratios 315t March 2023 Alst March 2022
Numerator | Denominator | Numerator | Denominator
0 $3.2¢ 30.00 ol 39 000
o hAR] 000 200
.0 0.0 00N Y
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|Net Profit Ratio T 0.0 JL.0 N3 TS
3 23 84| 1) £
=33 AR =TT -10.22
Return on investment -3 33 20 =T1.70) o437
Note 12.3: Consideration of Element of Ratio
L Curreat Ratie: Numerator= Current Assets
Denoaunator= Qurrent Liahilines
i Debt-Equity Ratio: Numerstor= Total Debt
o : Tomal Equity - Revah
iil. Debt Service Coverage ratio: Numerator= Profit hefore Tax = Finance cost +
Depreviation
iv. lnventory Turnever ratio: Nunwrator= Cost of Gonds Sold
Denomunator= Average Inventon
v. Trade Receivable Turnover Ratio: Numerstor= Total Salkes
Dex Average Trade R bles
vi  Trade Payable Turnover Ratio: Numerator= Total Purchases
Denamismator Average Trade Payables
vil. Net Capital Turnover Ratie: Numerstor= Revenue from aperatons
Denocunatr= Waorkmg Capital (3¢, Quiment Assets - Qurrent Liabalities)
vill. Net Profit ratio: Nuznerator= Net Profit after tax
D Revenue from op
ix. Return on Equiry ratie: Nurnerator~ Net Protit after tax
x Average Sharchokder's Equity
1. Return on Capital Employed: Numerator= Eaming beftee mterest and taxes
Denorunator= Total Networth= Total Dede=
Total Defernad Tax Laabelay
1l Return oa Imvestmeat: Numerstor= Eammg defore mterest and taxes
Denominator= Total Assets
Note 12.4: Reasens for more than 28% iscrease’ (decrvase) in above ratins
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particulars

| (Amount In As.)

=
{A) Cash flow from operating activities
profit before tax from continuing operations

profit before tax

Non-cash adjt to reconcile profit before tax to net cash flows
Depreciation/amortization on continuing operation

Interest expense

Interest income

Mig income

Other non cash item

Operating profit before working capital changes

Movements in working caplital :
Increase/(decrease) in Trade and Other Payables
Increase / (decrease) in long-term provisions
Increase / (decrease) in short-term provisions
Increase/(decrease) in other current liabilities

Decrease/(Increase) in Trade and Other Recelvables
Decrease/(increase) in inventories

Decrease / (increase) in long-term loans and advances
Decrease / (increase) in short-term loans and advances
Decrease/(increase) in other current assets

Impact of Exchange Rate Difference on working capital
Decrease / (increase) in other non-current assets

Cash generated from /(used In) operations

Direct taxes paid
Prior Period Tax and Other Adjustments
Net cash flow from/ (used in) operating activities (A)

(8)Cash flows from investing activities

Purchase of fixed assets, Including Intangible assets, CWIP and capltal advances
proceeds of non-current investments

Purchase of non-current investments

Interest received

Mis Income

Net cash flow from/(used in) Investing activities (B)
(C) Cash flows from financing activities

Proceeds from Issuance of equity share capltal

Repayment of long-term borrowings

Long term borrowings received

short-term borrowings received

short-term borrowings payment

Mis Income

Interest PAID

Net cash flow from/(used in) In financing activities (C)

Net increase/(decrease) in cash & cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents

Cash on hand
Wwith banks- on current account

AARANGAR ENVIRONMENT ACTION FOUNDATION

H. NO 112, Chandrawatl Colony, Mukhanl, Haldwani, Nainital, Uttarakhand- 2631139
CIN No.U73100UR2018NPLOOS0OS, EMALL ID- swatl.melkani®gmail.com
_Cash Flow Statemant as at 31st March, 2023

i As l" ;
_31-Mar-23

kA3 24)
(33,324)

(13,324)

(43,800)

As at
a1 Mar 27
(Amount In R, )

AW
(71,700)

(71,200

A 4,K00

(77,124)

(27,900)

(772.124)

(22,90

68,800

2,800

(8,324)

63,585

(27,900)

91,485

23,200

44,271
10,990

Yotal Cash and Cash Equivalents

55,261

Schedules referred to above and notes attached there to form an Integral part of Balance Sheet
This is mmmmmfn our Report of even date,
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UDIN: 23096707BGRXTRE166
PLACE: NEW DELMI "
DATED : 17/08/2023

2 s
o3 “MANIUSHRI MISHRA o Wy
(DIRECTOR) ok *¥ 7 (DIRECTOR) *
DIN No. 08245360 DIN No.08245358

FOR PANKA)
CHARTERED

J} (A
PANKA! B. AGRAWAL
PARTNER

Membership Na. : 096707

Flrm Reg. No.: 021742N
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AARANGAR ENVIRONMENT ACTION FOUNDATION
(ASSESSMENT YEAR 2023-24)

D ERSONS SPECIFIED [N SECTION 40 A (2) (b!

e
Name

Opening Balance

swatl Melkani

Amount Recelved | Amount Pald Closing Balance |Partlculars

Relation

68.80 - - Loan taken from Director

Director




RANGAR ENVIRONMENT ACTION FOUNDATION

(CIN: U73l()()URZ(H8NI‘U)()‘)()‘)6)
Address - C/O Prayag Dutt Joshi, H.No 112 Chandrawati Colony, Mukhani, IHaldwani, Nainital, Uttarakhand, 263139
E-mail: aarangarfoundation@gmail.com

NOTE : SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS AS ON 31-03-2023

The Directors confirm and certify the following:

The financial statements of the company have been prepared in accordance with generally accepted
accounting principles in India (Indian GAAP), the provisions of the Companies Act, 2013, including
Accounting Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2021.

The financial statements have been prepared on the accrual basis and under the historical. cost
convention. The accounting policies adopted in the preparation of financial statements are consistent
with those of previous year. However petty expenses and disputed matters are on payment basis.

2. Use of Estimate

The preparation and presentation of financial statements requires estimates and assumptions to be
made that affect the reported amount of assets and liabilities and disclosure of contingent liabilities on
the date of the financial statements and reported amount of revenues and expenses during the reporting
period. Difference between the actual results and estimates is recognized in the period in which the

results are known / materialized.

ion on Fixed Assets

a. Fixed Assets are stated at cost, less accumulated depreciation. Cost includes all expenses incurred to
bring the assets to its present location and condition.

b. Depreciation on fixed assets have been provided on WDV using the rates arrived at based on the
estimated useful lives and in the manner prescribed by rules specified in Schedule I1 of Companies Act

2013.

¢. Impairment of Assets: The carrying amounts of assets are reviewed at each Balance Sheet date to
ascertain impairment based on internal/ external factors, an impairment loss is recognized when the
carrying amount of an asset exceeds its realizable value, The company has not made any such
provision as Directors are of the opinion that the overall market value of the assets is higher than
their book value.

4. Revenue Recognition

Mercantile system of accounting has been employed. However, Dividend income is on receipt basis

5. lnvestments

Investments which are readily realizable
and intended to , .
Mgt T to be held for not more than a year are classified as

Page 1 of §




ARANGAR ENVIRONMENT ACTION FOUNDATION

o ity ' (CIN: U73100UR2018NPLO09096)
avag Dutt Joshi, II.T}Jn 1 12 Chandrawati Colony, Mukhani, Haldwani, Nainital, Uttarak haned, 2675159
E-mail: aarangarfoundation@gmail.com

Address - (

The investn isi

——— wn.tg are stated at cqst. No provision for temporary diminution in their value has been made a5
e P thy considers that they will get substantial benefit in the long run. These are considered good and
are in the interest of the company. However, no investments were made by the company during the year.

6. ision for Cu nd Deferred ta

Current Tax: : In view of the loss incurred during the year, provision for income tax of nil has been
made by the company.

o Deferred tax is recognized, subject to consideration of prudence, on timing differences, representing the
difference between the taxable income/(loss) and accounting income/(loss) that originated in one
period and are capable of reversal in one or more subsequent periods. Deferred Tax assets and liabilities
are measured using tax rates and the tax laws that has been enacted or substantially enacted by the
balance sheet date, Deferred Tax assets viz. unabsorbed depreciation and carry forward losses are
recognized if there is virtual certainty that sufficient future taxable income will be available against
which such deferred tax assets can be realized. There are nil deferred tax assets / liability.

7. Earnings Per Share

In determining the earnings per share (EPS), the company considers the net profit after tax and includes
the post tax effect of any extraordinary / exceptional item. In the absence of any dilutive effect of equity
shares, the basic and diluted EPS are calculated on the same basis. The number of shares used in
computing basic and diluted earnings per shares is the weighted average number of equities shares
outstanding during the period. However, there is no such income during the year.

8. isions, Contingent Liabilities and Contingent Asset

Provisions are recognized in the accounts in respect of present probable obligations, the amount of which
can be readily estimated. Contingent liabilities are disclosed in respect of possible obligations, the
amount of which can be reliably estimated. Provisions, Contingent Liabilities and Contingent Assets are
reviewed at each Balance Sheet date by the directors. There are no certain or contingent liabilities except
as provided in the accounts.

9, e es on Accounts

9.1 The company is a small and medium sized company under the meaning of section 2(85) of the
Companies Act, 2013. Cash Flow Statement is not required u/s 2(40) of the Companies Act, 2013 as
part of financial statements.

9.2 (a) That in the preparation of the annual accounts for the financial year ended 31t March 2022 the
applicable accounting standards, principles & system had been followed along with proper
explanation relating to material departures and substance over form and is in accordance with
company Act 2013 and rules there under as applicable.

(b) that the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that were reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the financial year and of the profit or loss of the
Company for the year under review;
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(c) that the directors had taken proper and sufficient care for the maintenance of the adequate

accounting records in accordance with the provisions of the Companies Act, 2013 for safeguarding
the assets of the Company and for preventing and detecting fraud and other irregularities; :

(d) That the Directors acknowledges and understands its responsibility for all the matter stated in

the annual accounts including notes of accounts of the company.

(e) That the directors have prepared the annual accounts on a ‘going concern bases.
rnal check systems in the company to prevent any

(f) There are adequate internal controls and inte
auditor. The directors are looking into all such

mis-happenings though there was no internal
matters personally.

(g) The current assets will fetch the value at least as shown in the balance sheet, if realized in the

ordinary course of business by completing the project.

(h) that the company has complied with all the rules, regulations, laws of land and contracts in
respect of all the matters and transactions of the company till date and does not expect any liability

ount of any default with the same. In case of minor defaults, the matters will be sorted out

on acc
to

with the concerned Government authorities/persons as the same were due

circumstances/reasons beyond the control of the directors/management. No material liability is

expected for the same.

(i) All the assets have been physically verified by the Management / Directors and have been
properly shown in the account of the company and that there are no discrepancies of any kind.

The auditors have acted upon the above matters accordingly as it is not practicable for them to look
into these matters otherwise due to technical, legal and other limitations.

j) There is no director in the company, who is disqualified as on 31 March 2022 from being
appointed / re-appointed as a director in terms of Section 164 (2) of the companies Act.

k) The Company did not have any long-term contracts including derivatives contracts for which
there were any material foreseeable losses.

I) The Company does not have any pending litigations which would impact its financial position.

m) There has no amount which is required to be transferred to the Inv i
. estor Ed
Protection Fund by the Company. U

n) The Company has neither declared nor paid any dividend during the year.

9.3 The company has not purchased its own shares, as specified
) u/s 69 i ;
Boartonsr - o P /s 69(1) of the Companies Act, 2013
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The company has not contributed any amount to any political party during the year during the year,
as specified u/s 182(3) of the Companies Act, 2013. Further, the company has not contributed to
National Defence Fund or similar fund notified for this purpose during the year, as specified u/s
183(2) of the Companies Act, 2013.

There is no any litigation pending with/by the company, as specified under rule 11(a) of the
companies (Audit and Auditor) Rules.

No interest is paid or due to any Micro, Small or Medium Enterprises under The Micro, Small &
Medium Enterprises Development Act; 2006.

The balances due to/ from the Parties are subject to their confirmations & reconciliation. All the
amounts recoverable and payable are as per the books of accounts.

There are no payments, relating to any expenditure covered under Section 40A, exceeding Rs 10,000
made otherwise than by an account payee cheque/bank draft. However, in the absence of actually
paid cheques, it is not possible for auditors to verify whether the payment in excess of Rs 10,000
have been made otherwise than by an account payee cheques or bank draft.

In case of loans and advances taken and given, all such receipts and payments were by "Account
Payee' crossed Cheques / Bank Drafts/Pay Orders as required under Income Tax Act, 1961 and rules
made thereunder. (Not verified by auditors as issued / received cheques are with banks).

The Company did not accept any public deposit during the year under the provisions of section 73 to
76 of the Companies Act, 2013.

No personal expenses of any director of the company have been charged to the revenue account of
the company.

There are Expenditure / Income in foreign currency during the year.

There have been no major events subsequent to the date of balance sheet affecting the financial
position of the Company till date.

The Directors have certified that there are no certain or contingent liabilities except as provided in
the accounts.

Disclosure of Details pertaining to related party transactions entered into during the year in terms

Key Managerial Personnel/Directors:
a) Mr. Rajendra Prasad Pant
b) Mrs. Swati Melkani
¢) Manjushri Mishra

The following transactions have been done with director
whom the directors / members are interested, during the y

/ member or any other person with
ear:
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916 a) All the income & expenditure has been certified & verified by the directors of the company to be
true & correct in all respects.

(b) The Accounts have been prepared by the directors and are certified by them to be true and
correct as per their knowledge & belief. There are no such entries / statements / documents which is
not believed by the Directors to be true and correct or based on any other person’s explanation
(including the auditors) /statement or documents as same has been verified by them properly. These
notes clarify the various matters of accounts, financial matters & business of the company.

9.17 Previous year figures have been regrouped/rearranged wherever necessary to make them
comparable with this year figures.

9.18 The assets and liabilities have been classified as current or non-current on the basis of intentions of
the management

9.19 These notes on accounts form integral part of Balance Sheet & Statement of Profit and Loss of the
company of Financial Year 2022-23 and are subject to these in all respects.

AS APPROVED BY BOARD OF DIRECTORS FOR REFERENCE TO AND SUBJECT TO OUR
REPORT OF EVEN DATE ATTACHED.

FOR PANKA]J KRISHN & ASSOCIATES.
CHARTERED ACCOUNTANT
F.R.N. 021742N
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col ™~

Manjushri Mishra Pankaj Babu

Director Director Partner
DIN : 08245358 DIN:08245359 M No.096707

Place: New Delhi
Date: Aug 17,2023
UDIN: 23096707BGRXTX8166
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